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( Introduction to Environmental Economics |
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The figures in the margin indicate full marks
for the questions
1. Answer the f{ollowing questions | X7 =7
_fa) What is a public good?

{(b) What is externality’

(&) What does ‘polluters pay principie
: 4 | i "
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(d) Mention one form in which subsidies
can be used as an approach to combat
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‘ the emission of greenhouse gases
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Answer any three of the following

(@/ Explain the reasons for market failure
~~ for environmental goods.
(D)

Explain the nature of enmomlwnml
€CONOINICS.

v,,f’
/] Explain the tragedy of commons.

Explain the upswing and downswing
~ the environmental Kuznets’ curve.

fe) Explain how the selling of pola
/" ‘rights’ can deal with the prabhem
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